
Investigation of "Drug Speculation" by "Gray Market" Drug Companies 

On Wednesday, July 25, 2012, Rep. Elijah E. Cummings, Ranking Member of the House
Committee on Oversight and Government Reform released a report  titled “Shining Light on the
Gray Market,” which exposed a network of private “gray market” companies that take advantage
of the national drug shortage crisis to charge exorbitant prices for drugs used to treat cancer
and other life-threatening conditions. 

  

The bicameral report was the result of an  investigation  initiated by Cummings and joined by
Senator John D. Rockefeller IV, Chairman of the Senate Committee on Commerce, Science,
and Transportation, and Senator Tom Harkin, Chairman of the Senate Health, Education,
Labor, and Pensions Committee. 

        

The following links summarize the key conclusions from the report. 

Gray Market Drug Companies Charge Exorbitant Prices for Shortage Drugs.

“Fake Pharmacies” Acquire Prescription Drugs from Authorized Distributors and Sell Them Into
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http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5445&amp;Itemid=107
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
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the Gray Market.

“Drug Brokers” Recruit Pharmacies to Purchase Drugs for the Gray Market.&nbsp;

Gray Market Business Practices Are Widespread.&nbsp;

Gray Market Drugs Are Marked Up as They Quickly Pass from Owner to Owner.&nbsp;

Gray Market Companies Sometimes Charge Hospitals Significantly Different Prices for the
Same Drug Product on the Same Day.&nbsp;

To download the report, please click here.

To download the Executive Summary, please click here . 

To download the Report Appendices, please click here
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http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
http://democrats.oversight.house.gov/images/stories/Gray_Market_Executive_Summary.pdf
http://democrats.oversight.house.gov/images/stories/7.25.12%20Appendix%20to%20Staff%20Report%20Shining%20Light%20on%20the%20Gray%20Market.pdf
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What Should Be Happening? 

  

        

  
      

  

What Happens With The Gray Market? 

  

        

  
      

 3 / 4



Investigation of "Drug Speculation" by "Gray Market" Drug Companies 

Quick Links: 

  

    
    -  Read  about the background of the investigation.   
    -  Visit  the Tip Line.   
    -  Learn  about "Fake Pharmacies"  
    -  Read Cummings Issues Joint Report on “Gray Market” Drug Companies Charging
Exorbitant Prices for Drugs Facing Critical National Shortages   
    -  Read  Cummings Testifies Before Senate Commerce Committee on “Gray Market” Drug
Companies Charging Exorbitant Prices for Drugs Facing Critical Shortages   
    -  Read&nbsp; Cummings Introduces Bill to Reform “Gray Market” Drug Sales  
    -  Read  Cummings, Rockefeller, and Harkin Investigate “Fake Pharmacies” Buying and
Selling Shortage Drugs in the Gray Market   
    -  Read  Senate Chairmen Join Cummings’ Investigation of “Gray Market” Drug Companies 

    -  Watch  VIDEO CBS Baltimore -- Cummings Testifies on Drug Shortages on Capitol Hill   
    -  Read AP Story on Cummings, Rockefeller, and Harkin Investigation.  
    -  Watch  ABC World News Tonight story on "Fake Pharmacies"     
    -  Watch  NBC Nightly News Story on Cummings Gray Market Investigation   
    -  Watch  CBS Evening News Story on Cummings Gray Market Investigation   
    -  Read  AP Story -- Cummings Demands Action on Gray Market Drug Marketer  
    -  Read  Cummings Investigates “Drug Speculation” and “Gray Market” Sales of Drugs in
Critically Short Supply 

  
    -  Read Cummings letter from Brenda Frese 
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http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5445:gray-market&amp;catid=146:democratic-agenda&amp;Itemid=107
https://forms.house.gov/oversight_majority/webforms/grey_market.html
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5647&amp;Itemid=119
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5761:cummings-issues-joint-report-on-gray-market-drug-companies-charging-exorbitant-prices-for-drugs-facing-critical-national-shortages&amp;catid=3:press-releases&amp;Itemid=49
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5760:cummings-testifies-before-senate-commerce-committee-on-gray-market-drug-companies-charging-exorbitant-prices-for-drugs-facing-critical-shortages&amp;catid=3:press-releases&amp;Itemid=49
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5704:cummings-introduces-bill-to-reform-gray-market-drug-sales&amp;catid=3:press-releases&amp;Itemid=49
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5654:cummings-rockefeller-and-harkin-investigate-fake-pharmacies-buying-and-selling-shortage-drugs-in-the-gray-market&amp;catid=3:press-releases&amp;Itemid=49
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5553:-senate-chairmen-join-cummings-investigation-of-gray-market-drug-companies&amp;catid=3:press-releases&amp;Itemid=49
http://baltimore.cbslocal.com/2012/07/25/congressman-elijah-cummings-to-testify-on-drug-shortages/
http://www.usatoday.com/news/health/story/health/story/2012-03-21/Lawmakers-Fake-pharmacies-price-gouging-on-drugs/53687688/1
http://www.youtube.com/watch?v=zbaudraK3as
http://www.youtube.com/watch?v=aym3J03I2GI&amp;feature=player_embedded
http://www.youtube.com/watch?v=eqmS2mmPPMQ&amp;feature=player_embedded
http://www.google.com/hostednews/ap/article/ALeqM5hUKnhsO8u5Dr0q-OFrXOXDXqCRpg?docId=32097d1f89f44412a866579dd1aebced
http://democrats.oversight.house.gov/index.php?option=com_content&amp;view=article&amp;id=5449:cummings-investigates-drug-speculation-and-gray-market-sales-of-drugs-in-critically-short-supply&amp;catid=3:press-releases&amp;Itemid=49
http://democrats.oversight.house.gov/images/stories/freselettertocummings.pdf

